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COMMISSIONERS JOURNAL NO. 45- DELAWARE COUNTY
MINUTESFROM REGULAR MEETING HELD JULY 29, 2004

THE BOARD OF COMMISSIONERS OF DELAWARE COUNTY MET IN REGULAR SESSION ON THIS
DATE WITH THE FOLLOWING MEMBERS PRESENT:

Present: Kristopher W. Jordan, Deborah B. Martin, James D. Ward

PUBLIC COMMENT
RESOLUTION NO. 04-918

IN THE MATTER OF APPROVING THE RESOLUTIONS AND RECORDS OF THE PROCEEDINGS FROM
REGULAR MEETING HELD JULY 26, 2004 ASCONTAINED IN THE COUNTY'SOFFICIAL ELECTRONIC
RECORDINGS OF THE PROCEEDINGS

It was moved by Mr. Ward, seconded by Mr. Jordan to approve the resolutions and records of the

proceedings from regular meeting held July 26, 2004 as contained in the county’s official electronic recordings
of the proceedings.
Voteon Motion Mrs. Martin Aye

Mr. Jordan Aye Mr. Ward Aye

RESOLUTION NO. 04-919

IN THE MATTER OF APPROVING PURCHASE ORDERS, VOUCHERS AND PAYMENT OF WARRANTS
IN BATCH NUMBERS CMAPRO0728 AND MEMO TRANSFERSIN BATCH NUMBERSMTAPRO0727 AND
0728:

It was moved by Mr. Jordan, seconded by Mr. Ward to approve payment of warrantsin batch numbers
CMAPRO0728, memo transfers in batch numbers M TAPRO727 and 0728 and Purchase Orders and V ouchers as
listed below:

Vendor Description Account Number _Amount
PO’s

The Quandel Group Inc. Prof Services/Harlem Station  40211407-5410 $ 881900
Ledlie Kanniard Day Care 22511607-5348 $ 900000
Drier And Maller Inc. Jet Vacuum 65211905-5450 $ 192,649.95
Increases
Kindercare (Hard Road) Day Care 22411606-5348 $ 350000
Kindercare (South Cleveland) Day Care 22411606-5348 $ 183600
Vouchers
Liberty Community Center Day Care 22411606-5348 $ 16457.00
State of Ohio Treasurer State Audit 10011102-5301 $ 1715872
Toddler Inn Child Care Day Care 22511606-5348 $ 1229490
Toddler Inn Child Care Day Care 22511607-5348 $ 424.00
Memo Voucher Transfer
From To
Sanitary Engineer Del Co. Commissioners Water Reclamation $ 103,590.00
65211905-5380 10011101-4232
Sanitary Engineer Del Co. Commissioners Water Reclamation $ 103590.00
65211919-5380 10011101-4232
DJFS Del. Co. Bd. DD County Home $ 7,500.00
10011501-5350 2951900-4539
Vote on Motion Mr. Jordan Aye Mrs. Martin Aye Mr. Ward Aye

RESOLUTION NO. 04-920
IN THE MATTER OF APPROVING TRAVEL EXPENSE REQUESTS:
It was moved by Mr. Jordan, seconded by Mr. Ward to approve the following:

The EMS/911 Department is requesting that Three 911 Personnel attend a 9-1-1 Vision Retreat in Cincinnati,
Ohio September 13 to 16, 2004, at the cost of $1,240.00

The Auditor’s Officeis requesting that Steve Lewis and Shane Herbert attend an On-Base Technology
Conferencein Orlando, Florida August 29 to September 3, 2004, at the cost of $2,450.00.

Vote on Motion Mr. Ward Aye Mr. Jordan Aye Mrs. Martin Nay
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RESOLUTION NO. 04-921
IN THE MATTER OF APPROVING TRANSFER OF FUNDS AND SUPPLEMENTAL APPROPRIATIONS:

It was moved by Mr. Jordan, seconded by Mr. Ward to approve the following:

Supplemental Appropriations Amount
10110107-5801 Unclaimed Monies/Transfer $25,847.29

Transfer of Funds

From To

10110107-5801 10011102-4601 $27,197.29
Unclaimed Monies/Transfer Commissioners General/Interfund Revenues

Voteon Motion Mrs. Martin Aye Mr. Jordan Aye Mr. Ward Aye

RESOLUTION NO. 04-922

IN THE MATTER OF APPROVING THE ANNUAL GRANT AGREEMENT BETWEEN OHIO DEPARTMENT
OF YOUTH SERVICESAND THE PERRY MULTI-COUNTY JUVENILE FACILITY FOR YEAR 2005:

It was moved by Mr. Ward, seconded by Mr. Jordan to approve the Grant Agreement for fiscal year 2005, in
the amount of $1,150,000.00 between the Ohio Department of Y outh Services and the Perry Multi-County
Juvenile Facility. (A copy of the Agreement is available in the Commissioners Office until no longer of
administrative value).

Voteon Motion Mrs. Martin Aye Mr. Jordan Aye Mr. Ward Aye
RESOLUTION NO. 04-923

IN THE MATTER OF APPROVING THE CONTRACTSBETWEEN THE DEPARTMENT OF JOB AND
FAMILY SERVICES, THE DELAWARE COUNTY COMMISSIONERS AND CHILD CARE PROVIDERS
KINDER CARE LEARNING CENTER; LEAH BLAKE; NICOLE SHOWALTER; BRIANNA KINNIARD;
KATHY HARPER; NANCY LUCASAND KIDSACADEMY LLC:

It was moved by Mr. Jordan, seconded by Mr. Ward to approve the following:

Child Care Basic Rates | Part Time | Adjustment
Full Time Rates to Basic
(25 Hrs. or Rates
M or e)
Kinder Care Learning Cen.-Neverland | Infant $138.00 $ 93.00 $25.00
96 Neverland Dr. Toddler $123.00 $ 82.00 Registratio
Lewis Center, Ohio 43035 Preschool $108.00 $ 72.00 n Fee
Schoolage $100.00 $ 67.00
Before & After $ 81.00 $ 67.00
School $ 71.00 $ 67.00
Before or After
School
Leah Blake Infant $2.75 None
188 Overtrick Dr. Toddler $2.75
Delaware, Ohio 43015 Preschool $2.50
Schoolage $2.50
Nicole Showalter Infant $2.75 None
393 Highmeadows Village Ct. Toddler $2.75
Powell, Ohio 43065 Preschool $2.50
Schoolage $2.50
Brianna Kinniard Infant $2.75 None
34 East Street Toddler $2.75
Delaware, Ohio 43015 Preschool $2.50
Schoolage $2.50
Kathy Harper Infant $16.05 $ 10.80 None
4181 Portobello Drive Toddler $15.45 $ 10.35
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Gahanna, Ohio 43230 Preschool $13.65 $ 915

Schoolage $12.90/day $ 8.70/day
Nancy Lucas Infant $2.75 None
8531 Liberty Road Toddler $2.75
Powell, Ohio 43065 Preschool $2.50

Schoolage $2.50
Kids Academy Infant $152.00 $102.00 $25.00
1012 High Street Toddler $131.00 $ 88.00 Registratio
Worthington, Ohio 43085 Preschool $114.00 $ 76.00 n Fee

(A Copy of each of these contactsis available in the Commissioners' Office until no longer of Administrative
Vaue).

Further Belt Resolved, that the Commissioners approve the Following Purchase Order Request:

Child Care Purchase Orders

ORG OBJ Vendor Amt

22411610, 5348|Kids Academy LLc $9,000
22411610 5348|Lesh Blake $4,000
22411610 5348| Nicole Showalter $3,000
22411610 5348|K athy Harper $5,500
22511607 5348| K athy Harper $500,
22411610 5348|Kindercare Inc., 96 Neverland $165,000
22511607 5348|Kindercare Inc., 96 Neverland $2,000
22411610 5348|Brianna Kinniard $4,000
22511607 5348|BriannaKinniard $1,000
22411610 5348|Nancy Lucas $3,000

Vote on Motion Mr. Jordan Aye Mrs. Martin Aye Mr. Ward Aye

RESOLUTION NO. 04-924
IN THE MATTER OF APPROVING PERSONNEL ACTIONS:
It was moved by Mr. Ward, seconded by Mr. Jordan to approve the following:

Jeffrey Hanlon has accepted the part-time Paramedic Position with the Emergency Services Department;
effective date August 11, 2004.

Howard L utz has accepted the part-time Paramedic Position with the Emergency Services Department; effective
date August 11, 2004.

Kelly Fortney has accepted the part-time Paramedic Position with the Emergency ServicesDepartment;
effective date August 11, 2004.

Jeffrey Hovatter has accepted the part-time Paramedic Position with the Emergency Services Department;
effective date August 11, 2004.

Kevin Lee Drieshach has accepted the part-time Paramedic Position with the Emergency Services Department;
effective date August 11, 2004.

Jeffrey Spaulding has accepted the part-time Paramedic Position with the Emergency Services Department;
effective date August 11, 2004.

Julie Bair has accepted the part-time Paramedic Position with the Emergency Services Department; effective
date August 11, 2004.

Richard Dzik has accepted the part-time I ntermediate Position with the Emergency Services Department;
effective date August 11, 2004.

Steven W. Roberts has accepted the part-time Intermediate Position with the Emergency Services Department;
effective date August 11, 2004.
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Jennifer Parobechek has accepted the part-time Intermediate Position with the Emergency Services Department;
effective date August 11, 2004.

Nicholas Amicucci has accepted the part-time Intermediate Position with the Emergency Services Department;
effective date August 11, 2004.

John Severns has accepted the part-time Intermediate Position with the Emergency Services Department;
effective date August 11, 2004.

Gary Defaemy has accepted the Sanitary Inspector Position with the Environmental Services Department;
effective date August 9, 2004.

Vote on Motion Mr. Ward Aye Mr. Jordan Aye Mrs. Martin Aye
RESOLUTION NO. 04-925

A RESOLUTION PROVIDING FOR THE ISSUANCE AND SALE OF BONDSIN THE MAXIMUM
PRINCIPAL AMOUNT OF $5,000,000 FOR THE PURPOSE OF PAYING THE COSTSOF
CONSTRUCTING ADDITIONSTO AND ENLARGING AND IMPROVING THE COUNTY JAIL,
TOGETHER WITH ALL NECESSARY APPURTENANCESTHERETO:

It was moved by Mr. Ward, seconded by Mr. Jordan to approve the following:

WHEREAS, this Board has requested that the County Auditor, asfiscal officer of this County, certify the
estimated life or period of usefulness of the improvement described in Section 2 and the maximum maturity of the
Bonds described in Section 2; and

WHEREAS, the County Auditor has certified to this Board that the estimated life or period of usefulness
of the improvement described in Section 2 is at least five (5) years and that the maximum maturity of the Bondsto
beissued for the purpose described in Section 2 is at |east twenty (20) years;

NOW, THEREFORE, BE IT RESOLVED by the Board of County Commissioners of Delaware County, State
of Ohio, that:

Section 1. Definitions and Interpretation. In addition to the words and terms el sewhere defined in this
Resolution, unless the context or use clearly indicates another or different meaning or intent:

“Annual Information” means annual financial information and operating data of the type to be specifiedin
the Continuing Disclosure Certificate in accordance with the Rule.

“ Authorized Denominations’ means the denomination of $5,000 or any integral multiple thereof.

“Bond proceedings’ means, collectively, this Resolution, the Certificate of Award, the Gontinuing
Disclosure Certificate and such other proceedings of the County, including the Bonds, that provide collectively for,
among other things, the rights of holders and beneficial owners of the Bonds.

“Bond Register” means all books and records necessary for the registration, exchange and transfer of
Bonds as provided in Section 5.

“Bond Registrar’ means a bank or trust company authorized to do business in the State of Ohio and
designated by the County Administrator in the Certificate of Award pursuant to Section 4 as the initial
authenticating agent, bond registrar, transfer agent and paying agent for the Bonds under the Registrar Agreement
and until a successor Bond Registrar shall have become such pursuant to the provisions of the Registrar
Agreement and, thereafter, “Bond Registrar” shall mean the successor Bond Registrar.

“Bonds’ means, collectively, the Serial Bonds and the Term Bonds, each asis designated as such in the
Certificate of Award.

“Book entry form” or “book entry systeni’ means aform or system under which (&) theownership of book
entry interests in Bonds and the principal of and interest on the Bonds may be transferred only through a book
entry, and (b) physical Bond certificatesin fully registered form are issued by the County only to aDepository or
its nominee as registered owner, with the Bonds “immobilized” in the custody of the Depository or its designated
agent. The book entry maintained by others than the County isthe record that identifies the owners of book entry
interests in those Bonds and that principal and interest.

“Certificate of Award” means the certificate authorized by Section 6, to be executed by the County
Administrator, setting forth and determining those terms or other matters pertaining to the Bonds and their
issuance, sale and delivery as this Resolution requires or authorizesto be set forth or determined therein.
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“Clerk” meansthe Clerk of the Board of County Commissioners.
“Closing Date” meansthe date of physical delivery of, and payment of the purchasepricefor, the Bonds.

“Code” meansthe Internal Revenue Code of 1986, the Regulations (whether temporary or final) under that
Code or the statutory predecessor of that Code, and any amendments of, or successor provisionsto, the foregoing
and any officia rulings, announcements, notices, procedures and judicial determinations regarding any of the
foregoing, all as and to the extent applicable. Unless otherwise indicated, reference to a Section of the Code
includes any applicable successor section or provision and such applicable Regulations, rulings, announcements,
notices, procedures and determinations pertinent to that Section.

“Continuing Disclosure Certificate” means the certificate authorized by Section 9(c), to be substantidly
in the form on file with the Clerk, and which, together with the agreements of the County set forth in that
subsection, shall constitute the continuing disclosure agreement made by the County for the benefit of the holders
and beneficial owners of the Bondsin accordance with the Rule.

“ L]
“ H ”

“ H ”

“Depository” means any securities depository that is a clearing agency under federal |aw operating and
maintaining, with its Participants or otherwise, abook entry system to record ownership of book entry interestsin
Bonds or the principal of and interest on Bonds, and to effect transfers of Bonds, in book entry form, andindudes
and meansinitially The Depository Trust Company (alimited purpose trust company), New Y ork, New Y ork.

“Interest Payment Dates” means June 1 and December 1 of each year that the Bonds are outstanding,
commencing on the date specified in the Certificate of Award.

“MSRB” means the Municipal Securities Rulemaking Board established by the SEC.

“NRMSR’ means each nationally recognized municipal securitiesinformation repository designated from
timeto time by the SEC in accordance with the Rule.

“Original Purchaser” means the purchaser of the Bonds specified in the Certificate of Award.

“Participant” means any participant contracting with a Depository under a book entry system and
includes securities brokers and dealers, banks and trust companies, and clearing corporations.

“Principal Payment Dates’ means December 1 in each of the years from and including 2005 to and
including 2014, provided that thefirst Principal Payment Date may be deferred up to one year and the last Principal
Payment Date may be advanced or deferred up to five years, which determination shall be made by the County
Administrator in the Certificate of Award in such manner as to be in the best interest of and financialy
advantageous to the County and further provided that in no case shall thefinal Principal Payment Date exceed the
maximum maturity of the Bonds referred to in the preambl es hereto.

“Purchase Agreement” means the Bond Purchase Agreement between the County and the Original
Purchaser, asit may be modified from the form on file with the Clerk and executed by the County Administrator, all
in accordance with Section 6.

“Registrar Agreement” meansthe Bond Registrar Agreement between the County and the Bond Registrar,
asit may be modified from the form on file with the Clerk and executed by the County Auditor, all in accordance
with Section 4.

“Regulations’ means Treasury Regulationsissued pursuant to the Code or to the statutory predecessor
of the Code.

“Rule” means Rule 15¢2-12 prescribed by the SEC pursuant to the Securities Exchange Act of 1934.

“SEC” means the Securities and Exchange Commission.

“Serial Bonds’ means those Bonds designated as such and maturing on the dates set forth in the
Certificate of Award, bearing interest payable on each Interest Payment Date and not subject to mandatory sinking

fund redemption.

“9ID” meansthe state information depository, if any, with which filings are required to be made by the
County in accordance with the Rule.
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“ Specified Events” means the occurrence of any of the following events, within the meaning of the Rule,
with respect to the Bonds, as applicable: principal and interest payment delinquencies; hon-payment related
defaults; unscheduled draws on debt service reserves reflecting financial difficulties; unscheduled draws on credit
enhancements reflecting financia difficulties; substitution of credit or liquidity providers, or their failure to perform;
adverse tax opinions or events affecting the tax-exempt status of the Bonds; modificationsto rights of holdersor
beneficial owners of the Bonds; Bond calls; defeasances; release, substitution, or sale of property securing
repayment of the Bonds; and rating changes. The repayment of the Bondsis not secured by alien on any property
capable of release or sale or for which other property may be substituted.

“Term Bonds’ means those Bonds designated as such and maturing on the date or dates set forth in the
Certificate of Award, bearing interest payable on each Interest Payment Date and subject to mandatory sinking
fund redemption.

The captions and headings in this Resolution are solely for convenience of reference and in no way
define, limit or describe the scope or intent of any Sections, subsections, paragraphs, subparagraphs or clauses
hereof. Reference to a Section means a section of this Resolution unless otherwise indicated.

Section 2. Authorized Principal Amount and Purpose; Application of Proceeds. It is necessary and
determined to bein the County’ s best interest to issue bonds of this County in the maximum principa amount of
5,000,000 (the “Bonds’) for the purpose of paying the costs of constructing additions to and enlarging and
improving the County jail, together with al necessary appurtenances thereto. The Bonds shall be issued pursuant
to Chapter 133, Ohio Revised Code and this Resolution.

The aggregate principal amount of Bondsto beissued shall not exceed $5,000,000 and shall be an amount
determined by the County Administrator in the Certificate of Award to be the aggregate principa amount of Bonds
that isrequired to be issued at thistime for the purpose stated in this Section 2, taking into account the costs of the
improvement described in this Section 2, estimates of the financing costs and the interest rates on the Bonds.

The proceeds from the sale of the Bonds, except any premium and accrued interest, shall be paid into the
proper fund or funds, and those proceeds are appropriated and shall be used for the purpose for which the Bonds
are being issued. Any portion of those proceeds representing premium and accrued interest shall be paid into the
Bond Retirement Fund.

Section 3. Denominations; Dating; Principal and Interest Payment and Redemption Provisions. The
Bonds shall beissued in one lot and only as fully registered bonds, in the Authorized Denominations, but in no
case asto a particular maturity date exceeding the principal amount maturing on that date. The principa amount of
the Bonds to be issued (not to exceed $5,000,000) shall be determined by the County Administrator in the
Certificate of Award, having due regard to the best interest of and financial advantagesto the County. The Bonds
shall be dated as provided in the Certificate of Award, provided that their dated date shall not be more than sxty
(60) days prior to the Closing Date.

(@ Interest Rates and Payment Dates. The Bonds shall bear the rate or rates of interest per year
(computed on a 360-day per year basis consisting of twelve 30-day months), as shall be determined by the County
Administrator, subject to subsection (c) of this Section, in the Certificate of Award; provided, that the Bonds of
any one stated maturity all shall bear the samerate of interest. Interest on the Bonds shall be payable at such rate
or rates on the I nterest Payment Dates until the principal amount has been paid or provided for. The Bonds shall
bear interest from the most recent date to which interest has been paid or provided for or, if no interest has been
paid or provided for, from their date.

(b) Principal Payment Schedule. The Bonds shall mature or be payable pursuant to Mandatory
Sinking Fund Redemption Requirements (as hereinafter defined and described) on the Principal Payment Datesin
principal amounts as shall be determined, subject to subsection (c) of this Section, in the Certificate of Award,
which determination shall be consistent with the best interest of and financial advantages to the County.

Consistent with the foregoing and in accordance with the determination of the best interest of and
financial advantages to the County, the County Administrator shall specify in the Certificate of Award (i) the
aggregate principal amount of Bondsto be issued as Serial Bonds, the Principal Payment Dates on which those
Bonds shall be stated to mature and the principal amount thereof that shall be stated to mature on each such
Principal Payment Date, and (ii) the aggregate principal amount of Bonds to be issued as Term Bonds, the Principal
Payment Date or Dates on which those Bonds shall be stated to mature, the principal amount thereof that shall be
stated to mature on each such Principal Payment Date, the Principal Payment Date or Dates on which Term Bonds
shall be subject to mandatory sinking fund redemption (each a“Mandatory Redemption Date”) and theprincipa
amount thereof that shall be payable pursuant to Mandatory Sinking Fund Redemption Requirements on each
Mandatory Redemption Date.

(c) Conditions for Establishment of Interest Rates and Principal Payment Dates and Amounts. The
rate or rates of interest per year to be borne by the Bonds, and the principal amount of Bonds maturing or payable

pursuant to Mandatory Sinking Fund Redemption Requirements (as defined below) on each Principal Payment
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Date, shall be such that the total principal and interest payments on the Bondsin any fiscal year in which principa
is payableis not more than three times the amount of those paymentsin any other fiscal year. The net interest rate
per year for the Bonds determined by taking into account the respective principa amounts of the Bonds and terms
to maturity or mandatory sinking fund redemption of those principal amounts of Bonds shall not exceed 6.00% per
year.

(d) Payment of Debt Charges. The debt charges on the Bonds shall be payable in lawful money of
the United States of Americawithout deduction for the services of the Bond Registrar as paying agent. Principal of
and any premium on the Bonds shall be payable when due upon presentation and surrender of the Bonds at the
principal corporate trust office of the Bond Registrar. Interest on a Bond shall be paid on each Interest Payment
Date by check or draft mailed to the person in whose name the Bond was registered, and to that person’s address
appearing, on the Bond Register at the close of businesson the 15" day of the calendar month next preceding that
Interest Payment Date. Notwithstanding the foregoing, if and so long as the Bonds are issued in a book entry
system, principal of and interest and any premium on the Bonds shall be payable in the manner provided in any
agreement entered into by the County Auditor, in the name and on behalf of the County, in connection with the
book entry system.

(e) Redemption Provisions. The Bonds shall be subject to redemption prior to stated maturity as
follows:

(i) Mandatory Sinking Fund Redemption of Term Bonds. If any of theBondsareissued asTerm
Bonds, the Term Bonds shall be subject to mandatory redemption in part by lot and be redeemed pursuant
to mandatory sinking fund redemption requirements, at a redemption price of 100% of the principal
amount redeemed, plus accrued interest to the redemption date, on the applicable Mandatory Redemption
Dates and in the principal amounts payable on those Dates, for which provision is made in the Certificate
of Award (such Dates and amounts, the “Mandatory Sinking Fund Redemption Requirements”).

The aggregate of the moneysto be deposited with the Bond Registrar for payment of principal of
and interest on any Term Bonds on each Mandatory Redemption Date shall include an amount sufficient
to redeem on that Date the principal amount of Term Bonds payable on that Date pursuant to Mandatory
Sinking Fund Redemption Requirements (less the amount of any credit as hereinafter provided).

The County shall have the option to deliver to the Bond Registrar for cancellation Term Bondsin
any aggregate principal amount and to receive a credit against the then current or any subsequent
Mandatory Sinking Fund Redemption Requirement (and corresponding mandatory redemption obligetion)
of the County, as specified by the County Auditor, for Term Bonds stated to mature on the same Principal
Payment Date asthe Term Bonds so delivered. That option shall be exercised by the County on or before
the 15" day preceding any Mandatory Redemption Date with respect to which the County wishes to
obtain a credit, by furnishing the Bond Registrar acertificate, signed by the County Auditor, setting forth
the extent of the credit to be applied with respect to the then current or any subsequent Mandatory
Sinking Fund Redemption Requirement for Term Bonds stated to mature on the same Principal Payment
Date. If the certificateisnot timely furnished to the Bond Registrar, the current Mandatory Sinking Fund
Redemption Requirement (and corresponding mandatory redemption obligation) shall not bereduced. A
credit against the then current or any subseguent Mandatory Sinking Fund Redemption Requirement (and
corresponding mandatory redemption obligation), as specified by the County Auditor, also shall be
received by the County for any Term Bonds which prior thereto have been redeemed (other than through
the operation of the applicable Mandatory Sinking Fund Redemption Requirements) or purchased for
cancellation and canceled by the Bond Registrar, to the extent not applied theretofore as acredit against
any Mandatory Sinking Fund Redemption Requirement, for Term Bonds stated to mature on the same
Principal Payment Date as the Term Bonds so redeemed or purchased and cancel ed.

Each Term Bond so delivered, or previously redeemed, or purchased and canceled, shall be
credited by the Bond Registrar at 100% of the principal amount thereof against the then current or
subsequent Mandatory Sinking Fund Redemption Requirements (and corresponding mandatory
redemption obligations), as specified by the County Auditor, for Term Bonds stated to mature on the
same Principal Payment Date as the Term Bonds so delivered, redeemed or purchased and cancel ed.

(if) Optional Redemption. The Bonds of the maturities specified in the Certificate of Award shall
be subject to redemption by and at the sole option of the County, in whole or in part in integral multiples
of $5,000, on the dates and at the redemption prices (expressed as a percentage of the principal amount to
be redeemed), plus accrued interest to the redemption date, to be determined by the County Administrator
in the Certificate of Award; provided that the earliest optional redemption date shall not be later than
December 1, 2015, and the redemption price for the earliest optional redemption date shall not be greater
than 103%.

If optional redemption of Term Bonds at a redemption price exceeding 100% of the principal
amount to be redeemed is to take place as of any Mandatory Redemption Date applicable to those Tem
Bonds, the Term Bonds, or portions thereof, to be redeemed optionally shall be selected by lot prior to the
selection by lot of the Term Bonds of the same maturity to be redeemed on the same date by operation of



PAGE 822

COMMISSIONERS JOURNAL NO. 45- DELAWARE COUNTY
MINUTESFROM REGULAR MEETING HELD JULY 29, 2004

the Mandatory Sinking Fund Redemption Requirements. Bonds to be redeemed pursuant to this
paragraph shall be redeemed only upon written notice from the County Auditor to the Bond Registrar,
given upon the direction of this Board by adoption of a resolution. That notice shall specify the
redemption date and the principal amount of each maturity of Bondsto be redeemed, and shall be given at
least 45 days prior to the redemption date or such shorter period as shall be acceptable to the Bond
Registrar.

(i) Partial Redemption. If fewer than all of the outstanding Bonds are called for optional
redemption at one time and Bonds of more than one maturity are then outstanding, the Bonds that are
called shall be Bonds of the maturity or maturities selected by the County. If fewer than all of the Bonds
of a single maturity are to be redeemed, the selection of Bonds of that maturity to be redeemed, or
portions thereof in amounts of $5,000 or any integral multiple thereof, shall be made by the Bond Registrar
by lot in amanner determined by the Bond Registrar. In the case of apartial redemption of Bonds by lot
when Bonds of denominations greater than $5,000 are then outstanding, each $5,000 unit of principal
thereof shall be treated asif it were a separate Bond of the denomination of $5,000. If itisdeterminedthat
one or more, but not al, of the $5,000 units of principal amount represented by a Bond are to be called for
redemption, then, upon notice of redemption of a$5,000 unit or units, the registered owner of that Bond
shall surrender the Bond to the Bond Registrar (A) for payment of the redemption price of the $5,000 unit
or unitsof principal amount called for redemption (including, without limitation, the interest accrued to the
date fixed for redemption and any premium), and (B) for issuance, without charge to the registered owner,
of anew Bond or Bonds of any Authorized Denomination or Denominations in an aggregate principal
amount equal to the unmatured and unredeemed portion of, and bearing interest at the same rate and
maturing on the same date as, the Bond surrendered.

(iv) Notice of Redemption. The notice of the call for redemption of Bonds shall identify (A) by
designation, letters, numbers or other distinguishing marks, the Bonds or portions thereof to be redeemed,
(B) the redemption price to be paid, (C) the date fixed for redemption, and (D) theplaceor placeswherethe
amounts due upon redemption are payable. The notice shall be given by the Bond Registrar on behalf of
the County by mailing a copy of the redemption notice by first class mail, postage prepaid, at least 30
days prior to the date fixed for redemption, to the registered owner of each Bond subject to redemptionin
whole or in part at the registered owner’ s address shown on the Bond Register maintained by the Bond
Registrar at the close of business on the 15" day preceding that mailing. Failureto receive notice by mail
or any defect in that notice regarding any Bond, however, shall not affect the validity of the proceedings
for the redemption of any Bond.

(iii) Payment of Redeemed Bonds. In the event that notice of redemption shall have been given
by the Bond Registrar to the registered owners as provided above, there shall be deposited with the Bond
Registrar on or prior to the redemption date, moneys that, in addition to any other moneys available
therefor and held by the Bond Registrar, will be sufficient to redeem at the redemption price thereof, plus
accrued interest to the redemption date, al of the redeemable Bonds for which notice of redemption has
been given. Notice having been mailed in the manner provided in the preceding paragraph hereof, the
Bonds and portions thereof called for redemption shall become due and payabl e on the redemption date,
and, subject to the provisions of Sections 3(d) and 5, upon presentation and surrender thereof at the place
or places specified in that notice, shall be paid at the redemption price, plus accrued interest to the
redemption date. If moneys for the redemption of all of the Bonds and portions thereof to be redeamed,
together with accrued interest thereon to the redemption date, are held by the Bond Registrar on the
redemption date, so as to be available therefor on that date and, if notice of redemption has been
deposited in the mail as aforesaid, then from and after the redemption date those Bonds and portions
thereof called for redemption shall cease to bear interest and no longer shall be considered to be
outstanding. If those moneys shall not be so available on the redemption date, or that notice shall not
have been deposited in the mail as aforesaid, those Bonds and portions thereof shall continue to bear
interest, until they are paid, at the same rate as they would have borne had they not been called for
redemption. All moneys held by the Bond Registrar for the redemption of particular Bonds shall be held
in trust for the account of the registered owners thereof and shall be paid to them, respectively, upon
presentation and surrender of those Bonds.

Section 4. Execution and Authentication of Bonds; Appointment of Bond Registrar. TheBondsshdl be
signed by at |east two members of the Board of County Commissioners and the County Auditor, in the name of the
County and in their official capacities, provided that any or all of those signatures may be afacsimile. TheBonds
shall be issued in the Authorized Denominations and numbers as requested by the Original Purchaser and
approved by the County Administrator, shall be numbered as determined by the County Administrator in order to
distinguish each Bond from any other Bond and shall express upon their faces the purpose, in summary terms, for
which they areissued and that they are issued pursuant to this Resolution.

The County Administrator is hereby authorized to designate in the Certificate of Award abank or trust
company authorized to do businessin the State of Ohio to act astheinitial Bond Registrar. The County Auditor
shall sign and deliver, in the name and on behalf of the County, the Registrar Agreement between the County and
the Bond Registrar, in substantialy the form asis now on filewith the Clerk. The Registrar Agreement is approved,
together with any changes or amendments that are not inconsistent with this Resolution and not substantially
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adverse to the County and that are approved by the County Auditor on behalf of the County, all of which shall be
conclusively evidenced by the signing of the Registrar Agreement or amendments thereto. The County Auditor
shall provide for the payment of the services rendered and for reimbursement of exp ensesincurred pursuanttothe
Registrar Agreement, except to the extent paid or reimbursed by the Original Purchaser in accordance with the
Purchase Agreement, from the proceeds of the Bonds to the extent available and then from other money lawfully
available and appropriated or to be appropriated for that purpose.

No Bond shall be valid or obligatory for any purpose or shall be entitled to any security or benefit under
the Bond proceedings unless and until the certificate of authentication printed on the Bond issigned by the Bond
Registrar as authenticating agent. Authentication by the Bond Registrar shall be conclusive evidence that the
Bond so authenticated has been duly issued, signed and delivered under, and is entitled to the security and benefit
of, the Bond proceedings. The certificate of authentication may be signed by any authorized officer or employee of
the Bond Registrar or by any other person acting as an agent of the Bond Registrar and approved by the County
Auditor on behalf of the County. The same person need not sign the certificate of authentication on all of the
Bonds.

Section 5. Reqistration; Transfer and Exchange; Book Entry System.

(@ Bond Registrar. So long as any of the Bonds remain outstanding, the County will cause the
Bond Registrar to maintain and keep the Bond Register at its principal corporate trust office. Subject to the
provisions of Sections 3(d) and 9(c), the person in whose name a Bond isregistered on the Bond Register shall be
regarded as the absolute owner of that Bond for all purposes of the Bond proceedings. Payment of or on account
of the debt charges on any Bond shall be made only to or upon the order of that person; neither the County nor the
Bond Registrar shall be affected by any notice to the contrary, but the registration may be changed as provided in
this Section. All such payments shall be valid and effectual to satisfy and discharge the County’ sliability upon the
Bond, including interest, to the extent of the amount or amounts so paid.

(b) Transfer and Exchange. Any Bond may be exchanged for Bonds of any Authorized
Denomination upon presentation and surrender at the principal corporate trust office of the Bond Registrar,
together with arequest for exchange signed by the registered owner or by apersonlegaly empoweredtodosoina
form satisfactory to the Bond Registrar. A Bond may be transferred only on the Bond Register upon presentation
and surrender of the Bond at the principal corporate trust office of the Bond Registrar together with an assignment
signed by the registered owner or by a person legally empowered to do so in a form satisfactory to the Bond
Registrar. Upon exchange or transfer the Bond Registrar shall complete, authenticate and deliver anew Bond or
Bonds of any Authorized Denomination or Denominations requested by the owner equal in the aggregate to the
unmatured principal amount of the Bond surrendered and bearing interest at the same rate and maturing on the
same date.

If manual signatures on behalf of the County ae required, the Bond Registrar shall undertake the
exchange or transfer of Bonds only after the new Bonds are signed by the authorized officers of the County. Inall
cases of Bonds exchanged or transferred, the County shall sign and the Bond Registrar shall authenticate and
deliver Bonds in accordance with the provisions of the Bond proceedings. The exchange or transfer shall be
without charge to the owner, except that the County and Bond Registrar may make a charge sufficient to reimburse
them for any tax or other governmental charge required to be paid with respect to the exchange or transfer. The
County or the Bond Registrar may require that those charges, if any, be paid before the procedure is begun for the
exchange or transfer. All Bondsissued and authenticated upon any exchange or transfer shall be valid obligations
of the County, evidencing the same debt, and entitled to the same security and benefit under the Bond proceedings
as the Bonds surrendered upon that exchange or transfer. Neither the County nor the Bond Registrar shall be
required to make any exchange or transfer of (i) Bonds then subject to call for redemption between the 15th day
preceding the mailing of notice of Bonds to be redeemed and the date of that mailing, or (ii) any Bond sdectedfor
redemption, in whole or in part.

(c) Book Entry System. Notwithstanding any other provisions of this Resolution, if the County
Administrator determinesin the Certificate of Award that it isin the best interest of and financially advantageousto
the County, the Bonds may be issued in book entry form in accordance with the following provisions of this
Section.

The Bonds may beissued to a Depository for use in abook entry system and, if and so long as a book
entry system is utilized, (i) the Bonds may beissued in theform of asingle, fully registered Bond representing each
maturity and registered in the name of the Depository or its nominee, as registered owner, and immobilized in the
custody of the Depository or its designated agent; (ii) the book entry interest owners of Bondsin book entry form
shall not have any right to receive Bonds in the form of physical securities or certificates; (iii) ownership of book
entry interestsin Bondsin book entry form shall be shown by book entry on the system maintained and operated
by the Depository and its Participants, and transfers of the ownership of book entry interests shall be made only by
book entry by the Depository and its Participants; and (iv) the Bonds as such shall not be transferable or
exchangeable, except for transfer to another Depository or to another nominee of a Depository, without further
action by the County.

If any Depository determines not to continue to act as a Depository for the Bondsfor usein abook entry
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system, the County Administrator may attempt to establish a securities depository/book entry relationship with
another qualified Depository. If the County Administrator does not or is unable to do so, the County
Administrator, after making provision for notification of the book entry interest owners by the then Depository and
any other arrangements deemed necessary, shall permit withdrawal of the Bonds from the Depository, and shall
cause Bond certificates in registered form and Authorized Denominations to be authenticated by the Bond
Registrar and delivered to the assigns of the Depository or its nominee, all at the cost and expense (including any
costs of printing), if the event is not the result of County action or inaction, of those persons requesting such
i ssuance.

The County Administrator is hereby authorized and directed, to the extent necessary or required, to enter
into any agreements, in the name and on behalf of the County, that the County Administrator determinesto be
necessary in connection with abook entry system for the Bonds.

Section 6. Sale of the Bondsto the Original Purchaser. The Bonds areto be sold at private sale to the
Original Purchaser at a purchase price, not less than 97% of the aggregate principal amount thereof, as shall be
determined in the Certificate of Award, plus accrued interest on the Bonds from their date to the Closing Date, and
shall be awarded by the County Administrator with and upon such other terms as are required or authorized by this
Resolution to be specified in the Certificate of Award, in accordance with law, the provisions of this Resolution and
the Purchase Agreement. The County Administrator isauthorized, if it is determined to be in the best interest of
the County, to combine the issue of Bonds with one or more other bond issues of the County into a consolidated
bond issue pursuant to Section 133.30(B) of the Revised Code in which case asingle Certificate of Award may be
utilized for the consolidated bond issue if appropriate and consistent with the terms of this Resolution.

The County Administrator shall sign and deliver the Certificate of Award and shall cause the Bondsto be
prepared and signed and delivered, together with atrue transcript of proceedings with reference to the i ssuance of
the Bonds, to the Original Purchaser upon payment of the purchase price. The County Commissioners, or any of
them, the County Auditor, the County Prosecutor, the County Treasurer, the Clerk and other County officials, as
appropriate, each are authorized and directed to sign any transcript certificates, financial statements and other
documents and instruments and to take such actions as are necessary or appropriate to consummate the
transactions contemplated by this Resolution.

The County Administrator shall sign and deliver, in the name and on behalf of the County, the Purchase
Agreement between the County and the Original Purchaser, in substantially the form asis now on file with the
Clerk, providing for the sale to, and the purchase by, the Original Purchaser of the Bonds. The Purchase
Agreement is approved, together with any changes or amendments that are not inconsistent with this Resolution
and not substantially adverse to the County and that are approved by the County Administrator on behalf of the
County, all of which shall be conclusively evidenced by the signing of the Purchase Agreement or amendments
thereto.

Section 7. Provisions for Tax Levy. There shall belevied on al the taxable property in the County, in
addition to all other taxes, adirect tax annually during the period the Bonds are outstanding in an amount sufficient
to pay the debt charges on the Bonds when due, which tax shall not be less than the interest and sinking fund tax
required by Section 11 of Article X1l of the Ohio Constitution. The tax shall be within the ten-mill limitation
imposed by law, shall be and is ordered computed, certified, levied and extended upon the tax duplicate and
collected by the same officers, in the same manner and at the same time that taxes for general purposes foreechof
those years are certified, levied, extended and collected, and shall be placed before and in preference to all other
items and for the full amount thereof. The proceeds of the tax levy shall be placed in the Bond Retirement Fund,
whichisirrevocably pledged for the payment of the debt charges on the Bonds when and as the same fall due.

Section 8. Federal Tax Considerations. The County covenantsthat it will use, and will restrict the use and
investment of, the proceeds of the Bonds in such manner and to such extent as may be necessary so that (a)the
Bondswill not (i) constitute private activity bonds, arbitrage bonds or hedge bonds under Sections141, 148ar149
of the Code or (ii) be treated other than as bonds to which Section 103 of the Code applies, and (b) the interest
thereon will not be an item of tax preference under Section 57 of the Code.

The County further covenantsthat (@) it will take or cause to be taken such actionsthat may be required of
it for the interest on the Bonds to be and remain excluded from grossincome for federal income tax purposes, (b) it
will not take or authorize to be taken any actions that would adversely affect that exclusion, and (c) it, or persons
acting for it, will, among other acts of compliance, (i) apply the proceeds of the Bonds to the governmental purpose
of the borrowing, (ii) restrict the yield on investment property, (iii) make timely and adequate payments to the
federal government, (iv) maintain books and records and make cal culations and reportsand (V) refrain from certain
uses of those proceeds, and, as applicable, of property financed with such proceeds, al in such manner and to the
extent necessary to assure such exclusion of that interest under the Code.

The County Auditor, as the fiscal officer, or any other officer of the County having responsibility for
issuance of the Bonds, is hereby authorized (a) to make or effect any election, selection, designation, choice,
consent, approval, or waiver on behalf of the County with respect to the Bonds as the County is permitted or
required to make or give under the federal incometax laws, including, without limitation thereto, any of the elections
provided for in Section 148(f)(4)(C) of the Code or available under Section 148 of the Code, for the purpose of
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assuring, enhancing or protecting favorable tax treatment or status of the Bonds or interest thereon or assisting
compliance with requirements for that purpose, reducing the burden or expense of such compliance, reducing the
rebate amount or payments or penalties, or making payments of special amountsin lieu of making computationsto
determine, or paying, excess earnings as rebate, or obviating those amounts or payments, as determined by that
officer, which action shall be in writing and signed by the officer, (b) to take any and all other actions, make or
obtain cal culations, make payments, and make or give reports, covenants and certifications of and on behalf of the
County, as may be appropriate to assure the exclusion of interest from grossincome and theintended tax status of
the Bonds, and (c) to give one or more appropriate certificates of the County, for inclusion in the transcript of
proceedings for the Bonds, setting forth the reasonabl e expectations of the County regarding the amount anduse
of all the proceeds of the Bonds, the facts, circumstances and estimates on which they are based, and other facts
and circumstances relevant to the tax treatment of the interest on and the tax status of the Bonds.

Section 9. Official Statement and Continuing Disclosure.

(@ Primary Offering Disclosure -- Official Statement. The preliminary officid statement of the County
relating to the original issuance of the Bonds substantially in the form now on file with the Clerk is approved. The
distribution and use of that preliminary official statement is hereby approved. The President of the Board of
County Commissioners, the County Auditor and the County Administrator are each authorized and directed to
complete and sign on behalf of the County, and in their officia capacities, that preliminary officia statement, with
such modifications, completions, changes and supplements, as those officers shall approve or authorize for the
purpose of preparing and determining, and to certify or otherwiserepresent, that the revised official statementisa
“deemed final” official statement (except for permitted omissions) by the County as of itsdate and isafinal officia
statement for purposes of SEC Rule 15¢2-12(b)(1), (3) and (4).

Those officers are each further authorized to use and distribute, or authorize the use and distribution of,
thefinal official statement and supplements thereto in connection with the original issuance of the Bondsas may in
their judgment be necessary or appropriate. Those officers and each of them are also authorized to sign and
deliver, on behalf of the County, and in their official capacities, such certificatesin connection with the accuracy of
thefinal official statement and any amendment thereto as may, in their judgment, be necessary or appropriate.

(b) Application for Rating or Bond Insurance. If, in thejudgment of the County Administrator, the
filing of an application for (i) arating on the Bonds by one or more nationally-recognized rating agencies, or (i) a
policy of insurance from acompany or companies to better assure the payment of principal of and interest on the
Bonds, is in the best interest of and financially advantageous to this County, the County Administrator is
authorized to prepare and submit those applications, to provide to each such agency or company such information
asmay be required for the purpose, and to provide further for the payment of the cost of obtaining each such rating
or policy, except to the extent otherwise paid in accordance with the Purchase Agreement, from the proceeds of the
Bondsto the extent available and otherwise from any other funds lawfully available and that are appropriated or
shall be appropriated for that purpose.

(c) Aagreement to Provide Continuing Disclosure. For the benefit of the holders and beneficial
owners from time to time of the Bonds, the County agrees, asthe only obligated person with respect to the Bonds
under the Rule, to provide or cause to be provided such financial information and operating data, audited financia
statements and notices, in such manner, as may be required for purposes of paragraph (b)(5)(i) of theRule. The
County further agrees, in particular, to provide or cause to be provided:

0] to each NRMSIR and to the SID, (A) Annual Information for each County fiscal year
ending hereafter, not later than the 270" day following the end of the fiscal year, and
(B) when and if available, audited County financial statements for each such fiscal
year; and

(i) to each NRMSIR or to the MSRB, and tothe SID, in atimely manner, notice of (A)any
Specified Event if that Event ismaterial, (B) the County’ sfailureto provide the Annual
Information within the time specified above, and (C) any change in the accounting
principles applied in the preparation of itsannual financial statements, any changein
itsfiscal year, itsfailureto appropriate funds to meet costs to be incurred to perform
the agreement, and of the termination of the agreement.

In order to further describe and specify certain terms of the County’ s continuing disclosure agreement
made for purposes of the Rule in and pursuant to this Resolution and to be formed, collectively, by this
subsection (c) and the Continuing Disclosure Certificate, the County Administrator is authorized and directedto
complete, sign and deliver the Continuing Disclosure Certificate, in the name and on behalf of the County, to
specify in reasonable detail the Annual Information to be provided (which may be provided by specific reference to
other documents previously filed and available in accordance with the Rule), whether the County has obtained any
credit enhancement or provider for the Bonds and the County’ s expectations as to whether audited financial
statementswill be prepared, the accounting principlesto be applied in their preparation, and whether they will be
available together with, or separately from, Annual Information.

The County Administrator is further authorized and directed to establish proceduresin order to ensure
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compliance by the County with its continuing disclosure agreement, including timely provision of information and
notices as described above. Prior to making any filing in accordance with clause(ii) above or providing notice of
the occurrence of any other events, the County Administrator shall consult with and obtain legal advice from, as
appropriate, the County Prosecutor and bond or other qualified independent special counsel selected by the
County. The County Administrator, acting in the name and on behalf of the County, shall be entitledtorely upon
any such legal advice in determining whether afiling should be made.

The County reserves the right to amend its continuing disclosure agreement, and to obtain the waiver of
noncompliance with any provision of the agreement, as may be necessary or appropriate to achieveits compliance
with any applicable federal securitieslaw or rule, to cure any ambiguity, inconsistency or formal defect or omission,
and to address any change in circumstances arising from a change in legal requirements, changein law, or change
in the identity, nature, or status of the County, or type of business conducted by the County. Any such
amendment or waiver will not be effective unless the agreement (as amended or taking into account such waiver)
would have complied with the requirements of the Rule at the time of the primary offering of the Bonds, after taking
into account any applicable amendments to or official interpretations of the Rule, as well as any change in
circumstances, and until the County shall have received: either (i) awritten opinion of bond or other qualified
independent specia counsel selected by the County that the amendment or waiver would not materially impair the
interests of holders or beneficial owners of the Bonds or (ii) the written consent to the amendment or waiver of the
holders of at least a mgjority of the principal amount of the Bonds then outstanding. Annual Information
containing any revised operating data or financial information shall explain, in narrative form, the reasonsfor any
such amendment or waiver and the impact of the change on the type of operating data or financial information
being provided.

The County’ s continuing disclosure agreement shall be solely for the benefit of the holders and beneficial
owners from time to time of the Bonds. The exclusive remedy for any breach of the agreement by the County shall
be limited, to the extent permitted by law, to aright of holders and beneficial ownersto institute and maintain, or to
cause to be instituted and maintained, such proceedings as may be authorized at law or in equity to obtain the
specific performance by the County of its obligations under the agreement. Any individual holder or beneficial
owner may institute and maintain, or cause to be instituted and maintained, such proceedingsto require the County
to provide or cause to be provided a pertinent filing if such afiling is due and has not been made. Any such
proceedings to require the County to perform any other obligation under the agreement (including any proceedings
that contest the sufficiency of any pertinent filing) shall beinstituted and maintained only by atrustee appointed
by the holders and beneficial owners of not less than 25% in principa amount of the Bonds then outstanding or by
holders and beneficial owners of not less than 10% in principal amount of the Bonds then outstanding in
accordance with Section 133.25(B)(4)(b) or (C)(1), Ohio Revised Code, as applicable (or any like or comparable
SUCCESSOr provisions).

The performance by the County of its continuing disclosure agreement shall be subject to the annual
appropriation of any funds that may be necessary to performiit.

The County’ s continuing disclosure agreement shall remain in effect only for such period that the Bonds
are outstanding in accordance with their terms and the County remains an obligated person with respect to the
Bonds within the meaning of the Rule. The obligation of the County to provide the Annual Information and
notices of the events described above shall terminate, if and when the County no longer remains such an obligated
person.

Section 10. Certification and Delivery of Resolution and Certificate of Award. The Clerk is directed to
deliver acertified copy of this Resolution and a copy of the Certificate of Award to the County Auditor.

Section 11. Other Determinations. This Board determinesthat all acts and conditions necessary to be
performed by the County or to have been met precedent to and in the issuing of the Bondsin order to make them
legal, valid and binding general obligations of the County have been performed and have been met, or will at the
time of delivery of the Bonds have been performed and have been met, in regular and due form asrequired by law;
that the full faith and credit and general property taxing power (as described in Section 7) of the County are pledged
for the timely payment of the debt charges on the Bonds; and that no statutory or constitutional limitation of
indebtedness or taxation will have been exceeded in the issuance of the Bonds.

Section 12. Compliance with Open Meeting Requirements. ThisBoard findsand determinesthat dl formal
actions of this Board concerning and relating to the adoption of this Resolution were taken in an open meeting of
this Board and that all deliberations of this Board and of any committeesthat resulted in those formal actions were
in meetings open to the public in compliance with the law.

Section 13. Effective Date. ThisResolution shall bein full force and effect immediately uponitsadoption.
Vote on Motion Mr. Ward Aye Mr. Jordan Aye Mrs. Martin Aye

RESOLUTION NO. 04-926
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A RESOLUTION PROVIDING FOR THE ISSUANCE AND SALE OF BONDSIN THE
MAXIMUM PRINCIPAL AMOUNT OF $17,000,000 FOR THE PURPOSE OF REFUNDING
BONDSPREVIOUSLY ISSUED BY THE COUNTY FOR THE PURPOSES OF PAYING THE
COSTSOF (1) CONSTRUCTING A BUILDING TO PROVIDE FACILITIESFOR COUNTY
OFFICESAND FUNCTIONSAND IMPROVING THE SITE THEREOF AND (1) ACQUIRING A
BUILDING TO PROVIDE FACILITIESFOR COUNTY OFFICESAND FUNCTIONS:

It was moved by Mr. Jordan, seconded by Mr. Ward to approve the following:

WHEREAS, pursuant to bond resolutions adopted May 15, 2000 (collectively, the “ Series 2000 Bond
Resolutions’), bonds in the aggregate principal amount of $16,115,000, dated May 15, 2000 (the “Series 2000
Bonds’) wereissued for the purposes of paying the costs of (a) constructing a building to provide facilities for
County offices and functions and improving the site thereof and (b) acquiring a building to provide facilities for
County offices and functions; and

WHEREAS, this Board finds and determinesthat it will be in the County’ s best interest to issue general
obligation bonds in accordance with Section 133.34, Ohio Revised Code, in the maximum principal amount of
$17,000,000 (the “Bonds’") in order to refund a alower rate of interest the Series 2000 Bonds maturing on December
1in the years 2006 through 2013, 2016, 2020 and 2025 (collectively, the “ Refunded Bonds’) and to pay thefinancing
costs with respect to the Bonds; and

WHEREAS, this Board has requested that the County Auditor, asfiscal officer of this County, certify the
estimated life or period of usefulness of the improvement described in Section 2 and the maximum maturity of the
Bonds described in Section 2; and

WHEREAS, the County Auditor has certified to this Board that the estimated life or period of usefulness
of theimprovement described in Section 2 isat least five (5) years and that the maximum maturity of the Bondsto
be issued for the purpose described in Section 2 is December 1, 2025;

NOW, THEREFORE, BE IT RESOLVED by the Board of County Commissioners of Delaware County, State
of Ohio, that:

Section 1. Definitions and Interpretation. In addition to the words and terms el sewhere defined in this
Resolution, unless the context or use clearly indicates another or different meaning or intent:

“Annual Information” means annual financial information and operating data of the typeto be specified in
the Continuing Disclosure Certificate in accordance with the Rule.

“ Authorized Denominations’ means the denomination of $5,000 or any integral multiple thereof.

“Bond proceedings’ means, collectively, this Resolution, the Certificate of Award, the Continuing
Disclosure Certificate and such other proceedings of the County, including the Bonds, that provide collectively for,
among other things, the rights of holders and beneficial owners of the Bonds.

“Bond Register” means all books and records necessary for the registration, exchange and transfer of
Bonds as provided in Section 5.

“Bond Registrar’ means a bank or trust company authorized to do business in the State of Ohio and
designated by the County Administrator in the Certificate of Award pursuant to Section 4 as the initial
authenticating agent, bond registrar, transfer agent and paying agent for the Bonds under the Registrar Agreement
and until a successor Bond Registrar shall have become such pursuant to the provisions of the Registrar
Agreement and, thereafter, “Bond Registrar” shall mean the successor Bond Registrar.

“Bonds’ means, collectively, the Serial Bonds and the Term Bonds, each asis designated as such in the
Certificate of Award.

“Book entry form” or “book entry systeni’” means aform or system under which (&) theownership of book
entry interestsin Bonds and the principal of and interest on the Bonds may be transferred only through a book
entry, and (b) physical Bond certificatesin fully registered form are issued by the County only to a Depository or
its nominee as registered owner, with the Bonds “immobilized” in the custody of the Depository or its designated
agent. The book entry maintained by others than the County isthe record that identifies the owners of book entry
interestsin those Bonds and that principal and interest.

“Certificate of Award” means the certificate authorized by Section 6, to be executed by the County
Administrator, setting forth and determining those terms or other matters pertaining to the Bonds and their
issuance, sale and delivery as this Resolution requires or authorizes to be set forth or determined therein.

“Clerk” meansthe Clerk of the Board of County Commissioners.
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“Closing Date” meansthe date of physica delivery of, and payment of the purchase price for, the Bonds.

“Code” meansthe Interna Revenue Code of 1986, the Regulations (whether temporary or final) under that
Code or the statutory predecessor of that Code, and any amendments of, or successor provisionsto, the foregoing
and any official rulings, announcements, notices, procedures and judicial determinations regarding any of the
foregoing, all as and to the extent applicable. Unless otherwise indicated, reference to a Section of the Code
includes any applicable successor section or provision and such applicable Regulations, rulings, announcements,
notices, procedures and determinations pertinent to that Section.

“Continuing Disclosure Certificate” means the certificate authorized by Section 9(c), to be substantidly
in the form on file with the Clerk, and which, together with the ayreements of the County set forth in that
subsection, shall constitute the continuing disclosure agreement made by the County for the benefit of the holders
and beneficial owners of the Bonds in accordance with the Rule.

“ L]
“ H ”

“ H ”

“Depository” means any securities depository that is a clearing agency under federal law operating and
maintaining, with its Participants or otherwise, abook entry system to record ownership of book entry interestsin
Bonds or the principal of and interest on Bonds, and to effect transfers of Bonds, in book entry form, and includes
and meansinitially The Depository Trust Company (alimited purpose trust company), New Y ork, New Y ork.

“Escrow Agreement” means the Escrow Agreement between the County and the Escrow Trustee, as it
may be modified from the form on file with the Clerk and executed by the County Auditor in accordance with
Section 10.

“Interest Payment Dates” means June 1 and December 1 of each year that the Bonds are outstanding,
commencing on the date specified in the Certificate of Award.

“MSRB” means the Municipal Securities Rulemaking Board established by the SEC.

“NRMSR’ means each nationally recognized municipal securitiesinformation repository designated from
timeto time by the SEC in accordance with the Rule.

“Original Purchaser” means the purchaser of the Bonds specified in the Certificate of Award.

“Participant” means any participant contracting with a Depository under a book entry system and
includes securities brokers and dealers, banks and trust companies, and clearing corporations.

“Principal Payment Dates’ means December 1 in each of the years from and including 2004 to and
including 2025, provided that thefirst Principal Payment Date may be deferred up to one year and the last Principal
Payment Date may be advanced up to five years, which determination shall be made by the County Adninidrator
in the Certificate of Award in such manner as to be in the best interest of and financially advantageous to the
County and further provided that in no case shall thefinal Principal Payment Date exceed the maximum maturity of
the Bonds referred to in the preambl es hereto.

“Purchase Agreement” means the Bond Purchase Agreement between the County and the Original
Purchaser, asit may be modified from the form on file with the Clerk and executed by the County Administrator, al
in accordance with Section 6.

“Registrar Agreement” meansthe Bond Registrar Agreement between the County and the Bond Registrar,
asit may be modified from the form on file with the Clerk and executed by the County Auditor, all in accordance
with Section 4.

“Regulations’ means Treasury Regulationsissued pursuant to the Code or to the statutory predecessor
of the Code.

“Rule” means Rule 15¢2-12 prescribed by the SEC pursuant to the Securities Exchange Act of 1934.

“SEC” means the Securities and Exchange Commission.

“Serial Bonds’ means those Bonds designated as such and maturing on the dates set forth in the
Certificate of Award, bearing interest payable on each Interest Payment Date and not subject to mandatory sinking

fund redemption.

“9D” means the state information depository, if any, with which filings are required to be made by the
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County in accordance with the Rule.

“ Specified Events” meansthe occurrence of any of the following events, within the meaning of the Rule,
with respect to the Bonds, as applicable: principal and interest payment delinguencies; non-payment related
defaults; unscheduled draws on debt service reservesreflecting financial difficulties; unscheduled draws on credit
enhancements reflecting financia difficulties; substitution of credit or liquidity providers, or their failureto perform;
adverse tax opinions or events affecting the tax-exempt status of the Bonds; modificationsto rights of holders or
beneficial owners of the Bonds; Bond calls; defeasances; release, substitution, or sde of property securing
repayment of the Bonds; and rating changes. The repayment of the Bondsis not secured by alien on any property
capable of release or sale or for which other property may be substituted.

“Term Bonds’ means those Bonds designated as such and maturing on the date or dates set forthin the
Certificate of Award, bearing interest payable on each Interest Payment Date and subject to mandatory sinking
fund redemption.

The captions and headings in this Resolution are solely for convenience of reference and in no way
define, limit or describe the scope or intent of any Sections, subsections, paragraphs, subparagraphs or clauses
hereof. Reference to a Section means a section of this Resolution unless otherwise indicated.

Section 2. Authorized Principal Amount and Purpose; Application of Proceeds. It is necessary and
determined to bein the County’ s best interest to issue bonds of this County in the maximum principal amount of
$17,000,000 (the “Bonds’") for the purpose of refunding bonds previously issued by the County for the purposes of
paying the costs of (a) constructing abuilding to provide facilities for County offices and functions and improving
the site thereof and (b) acquiring a building to provide facilities for County offices and functions. TheBondsshdl
be issued pursuant to Chapter 133, Ohio Revised Code and this Resol ution.

The aggregate principal amount of Bonds to be issued shall not exceed $17,000,000 and shall be an
amount determined by the County Administrator in the Certificate of Award to be the aggregate principa amount of
Bonds that is required to be issued at this time for the purpose stated in this Section 2, taking into account the
costs of refunding the Refunded Bonds, estimates of the financing costs and the interest rates on the Bonds.

The proceeds from the sale of the Bonds, except any premium and accrued interest, shall be paid into the
proper fund or funds, and those proceeds are appropriated and shall be used for the purpose for which the Bonds
are being issued. Any portion of those proceeds representing premium shall be paid into the Bond Retirement
Fund and/or the Escrow Fund (as referred to in Section 10) as determined by the County Administrator in the
Certificate of Award. Any portion of those proceeds representing accrued interest shall be paid into the Bond
Retirement Fund.

Section 3. Denominations; Dating; Principal and Interest Payment and Redemption Provisions. The
Bonds shall beissued in onelot and only asfully registered bonds, in the Authorized Denominations, but in no
case asto a particular maturity date exceeding the principal amount maturing on that date. The principal amount of
the Bonds to be issued (not to exceed $17,000,000) shall be determined by the County Administrator in the
Certificate of Award, having due regard to the best interest of and financial advantagesto the County. The Bonds
shall be dated as provided in the Certificate of Award, provided that their dated date shall not be more than sixty
(60) days prior to the Closing Date.

(@ Interest Rates and Payment Dates. The Bonds shall bear the rate or rates of interest per year
(computed on a 360-day per year basis consisting of twelve 30-day months), as shall be determined by the County
Administrator, subject to subsection (c) of this Section, in the Certificate of Award; provided, that the Bonds of
any one stated maturity all shall bear the samerate of interest. Interest on the Bonds shall be payable at such rate
or rates on the Interest Payment Dates until the principal amount has been paid or provided for. The Bonds shall
bear interest from the most recent date to which interest has been paid or provided for or, if no interest has been
paid or provided for, from their date.

(b) Principal Payment Schedule. The Bonds shall mature or be payable pursuant to Mandatory
Sinking Fund Redemption Requirements (as hereinafter defined and described) on the Principal Payment Datesin
principal amounts as shall be determined, subject to subsection (c) of this Section, in the Certificate of Award,
which determination shall be consistent with the best interest of and financial advantages to the County.

Consistent with the foregoing and in accordance with the determination of the best interest of and
financial advantages to the County, the County Administrator shall specify in the Certificate of Award (i) the
aggregate principal amount of Bondsto be issued as Serial Bonds, the Principal Payment Dates on which those
Bonds shall be stated to mature and the principal amount thereof that shall be stated to mature on each such
Principal Payment Date, and (ii) the aggregate principal amount of Bonds to be issued as Term Bonds, the Principal
Payment Date or Dates on which those Bonds shall be stated to mature, the principal amount thereof that shall be
stated to mature on each such Principal Payment Date, the Principal Payment Date or Dates on which Term Bonds
shall be subject to mandatory sinking fund redemption (each a“Mandatory Redemption Date”) and the principa
amount thereof that shall be payable pursuant to Mandatory Sinking Fund Redemption Requirements on each
Mandatory Redemption Date.
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(c) Conditions for Establishment of Interest Rates. The net interest rate per year for the Bonds
determined by taking into account the respective principal amounts of the Bonds and terms to maturity or
mandatory sinking fund redemption of those principal amounts of Bonds shall not exceed 6.00% per year.

(d) Payment of Debt Charges. The debt charges on the Bonds shall be payable inlawful money of
the United States of Americawithout deduction for the services of the Bond Registrar as paying agent. Principal of
and any premium on the Bonds shall be payable when due upon presentation and surrender of the Bonds at the
principal corporatetrust office of the Bond Registrar. Interest on aBond shall be paid on each Interest Payment
Date by check or draft mailed to the person in whose name the Bond was registered, and to that person’s address
appearing, on the Bond Register at the close of business on the 15" day of the calendar month next preceding that
Interest Payment Date. Notwithstanding the foregoing, if and so long as the Bonds are issued in a book entry
system, principal of and interest and any premium on the Bonds shall be payable in the manner provided in any
agreement entered into by the County Auditor, in the name and on behalf of the County, in connection with the
book entry system.

(e) Redemption Provisions. The Bonds shall be subject to redemption prior to stated maturity as
follows:

(i) Mandatory Sinking Fund Redemption of Term Bonds. If any of theBondsareissued asTerm
Bonds, the Term Bonds shall be subject to mandatory redemption in part by lot and be redeemed pursuant
to mandatory sinking fund redemption requirements, at a redemption price of 100% of the principal
amount redeemed, plus accrued interest to the redemption date, on the applicable Mandatory Redemption
Dates and in the principal amounts payable on those Dates, for which provision is made in the Cetificate
of Award (such Dates and amounts, the “Mandatory Sinking Fund Redemption Requirements”).

The aggregate of the moneysto be deposited with the Bond Registrar for payment of principal of
and interest on any Term Bonds on each Mandatory Redemption Date shall include an amount sufficient
to redeem on that Date the principal amount of Term Bonds payable on that Date pursuant to Mandatory
Sinking Fund Redemption Requirements (less the amount of any credit as hereinafter provided).

The County shall have the option to deliver to the Bond Registrar for cancellation Term Bondsin
any aggregate principal amount and to receive a credit against the then current or any subsequent
Mandatory Sinking Fund Redemption Requirement (and corresponding mandatory redemption obligetion)
of the County, as specified by the County Auditor, for Term Bonds stated to mature on the same Principal
Payment Date asthe Term Bonds so delivered. That option shall be exercised by the County on or before
the 15" day preceding any Mandatory Redemption Date with respect to which the County wishes to
obtain a credit, by furnishing the Bond Registrar acertificate, signed by the County Auditor, setting forth
the extent of the credit to be applied with respect to the then current or any subsequent Mandatory
Sinking Fund Redemption Requirement for Term Bonds stated to mature on the same Principal Payment
Date. If the certificateisnot timely furnished to the Bond Registrar, the current Mandatory Sinking Fund
Redemption Requirement (and corresponding mandatory redemption obligation) shall not be reduced. A
credit against the then current or any subseguent Mandatory Sinking Fund Redemption Requirement (and
corresponding mandatory redemption obligation), as specified by the County Auditor, also shall be
received by the County for any Term Bonds which prior thereto have been redeemed (other than through
the operation of the applicable Mandatory Sinking Fund Redemption Requirements) or purchased for
cancellation and canceled by the Bond Registrar, to the extent not applied theretofore as a credit against
any Mandatory Sinking Fund Redemption Requirement, for Term Bonds stated to mature on the same
Principal Payment Date as the Term Bonds so redeemed or purchased and cancel ed.

Each Term Bond so delivered, or previously redeemed, or purchased and canceled, shall be
credited by the Bond Registrar at 100% of the principal amount thereof against the then current or
subsequent Mandatory Sinking Fund Redemption Requirements (and corresponding mandatory
redemption obligations), as specified by the County Auditor, for Term Bonds stated to mature on the
same Principal Payment Date as the Term Bonds so delivered, redeemed or purchased and cancel ed.

(if) Optional Redemption. The Bonds of the maturities specified in the Certificate of Award shall
be subject to redemption by and at the sole option of the County, in whole or in part in integral multiples
of $5,000, on the dates and at the redemption prices (expressed as a percentage of the principal amourt to
be redeemed), plus accrued interest to the redemption date, to be determined by the County Administrator
in the Certificate of Award; provided that the earliest optional redemption date shall not be later than
December 1, 2015, and the redemption price for the earliest optional redemption date shall not be greater
than 103%.

If optional redemption of Term Bonds at a redemption price exceeding 100% of the principal
amount to be redeemed is to take place as of any Mandatory Redemption Date applicabletothose Term
Bonds, the Term Bonds, or portions thereof, to be redeemed optionally shall be selected by lot prior to the
selection by lot of the Term Bonds of the same maturity to be redeemed on the same date by operation of
the Mandatory Sinking Fund Redemption Requirements. Bonds to be redeemed pursuant to this
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paragraph shall be redeemed only upon written notice from the County Auditor to the Bond Registrar,
given upon the direction of this Board by adoption of a resolution. That notice shall specify the
redemption date and the principal amount of each maturity of Bondsto be redeemed, and shall be given at
least 45 days prior to the redemption date or such shorter period as shall be acceptable to the Bond
Registrar.

(i) Partial Redemption. If fewer than al of the outstanding Bonds are called for optional
redemption at one time and Bonds of more than one maturity are then outstanding, the Bonds that are
called shall be Bonds of the maturity or maturities selected by the County. If fewer thandl of theBonds
of a single maturity are to be redeemed, the selection of Bonds of that maturity to be redeemed, or
portions thereof in amounts of $5,000 or any integral multiple thereof, shall be made by the Bond Registrar
by lot in amanner determined by the Bond Registrar. Inthe case of apartial redemption of Bonds by lot
when Bonds of denominations greater than $5,000 are then outstanding, each $5,000 unit of principal
thereof shall be treated asif it were a separate Bond of the denomination of $5,000. If it isdetermined that
one or more, but not al, of the $5,000 units of principal amount represented by a Bond are to be called for
redemption, then, upon notice of redemption of a$5,000 unit or units, the registered owner of that Bond
shall surrender the Bond to the Bond Registrar (A) for payment of the redemption price of the $5,000 unit
or unitsof principal amount called for redemption (including, without limitation, the interest accrued to the
date fixed for redemption and any premium), and (B) for issuance, without charge to the registered owner,
of anew Bond or Bonds of any Authorized Denomination or Denominations in an aggregate principal
amount equal to the unmatured and unredeemed portion of, and bearing interest at the same rate and
maturing on the same date as, the Bond surrendered.

(iv) Notice of Redemption. The notice of the call for redemption of Bonds shall identify (A) by
designation, letters, numbers or other distinguishing marks, the Bonds or portions thereof to be redeemed,
(B) the redemption priceto be paid, (C) the date fixed for redemption, and (D) theplaceor placeswherethe
amounts due upon redemption are payable. The notice shall be given by the Bond Registrar on behalf of
the County by mailing a copy of the redemption notice by first class mail, postage prepaid, at least 30
days prior to the date fixed for redemption, to the registered owner of each Bond subject to redemptionin
whole or in part at the registered owner’ s address shown on the Bond Register maintained by the Bond
Registrar at the close of business on the 15" day preceding that mailing. Failureto receive notice by mail
or any defect in that notice regarding any Bond, however, shall not affect the validity of the proceedings
for the redemption of any Bond.

(i) Payment of Redeemed Bonds. In the event that notice of redemption shall have been given
by the Bond Registrar to the registered owners as provided above, there shall be deposited with the Bond
Registrar on or prior to the redemption date, moneys that, in addition to any other moneys available
therefor and held by the Bond Registrar, will be sufficient to redeem at the redemption price thereof, plus
accrued interest to the redemption date, all of the redeemable Bonds for which notice of redemption has
been given. Notice having been mailed in the manner provided in the preceding paragraph hereof, the
Bonds and portions thereof called for redemption shall become due and payabl e on the redemption date,
and, subject to the provisions of Sections3(d) and 5, upon presentation and surrender thereof at the place
or places specified in that notice, shall be paid at the redemption price, plus accrued interest to the
redemption date. If moneys for the redemption of all of the Bonds and portions thereof to be redeemed,
together with accrued interest thereon to the redemption date, are held by the Bond Registrar on the
redemption date, so as to be available therefor on that date and, if notice of redemption has been
deposited in the mail as aforesaid, then from and after the redemption date those Bonds and portions
thereof called for redemption shall cease to bear interest and no longer shall be considered to be
outstanding. If those moneys shall not be so available on the redemption date, or that notice shall not
have been deposited in the mail as aforesaid, those Bonds and portions thereof shall continue to bear
interest, until they are paid, at the same rate as they would have borne had they not been called for
redemption. All moneys held by the Bond Registrar for the redemption of particular Bonds shall be held
in trust for the account of the registered owners thereof and shall be paid to them, respectively, upon
presentation and surrender of those Bonds.

Section 4. Execution and Authentication of Bonds; Appointment of Bond Registrar. TheBondsshdl be
signed by at |east two members of the Board of County Commissioners and the County Auditor, in the name of the
County and in their official capacities, provided that any or all of those signatures may be afacsmile. The Bonds
shall be issued in the Authorized Denominations and numbers as requested by the Original Purchaser and
approved by the County Administrator, shall be numbered as determined by the County Administrator in order to
distinguish each Bond from any other Bond and shall express upon their faces the purpose, in summary terms, for
which they areissued and that they are issued pursuant to this Resolution.

The County Administrator is hereby authorized to designate in the Certificate of Award abank or trust
company authorized to do businessin the State of Ohio to act astheinitial Bond Registrar. The County Auditor
shall sign and deliver, in the name and on behalf of the County, the Registrar Agreement between the County and
the Bond Registrar, in substantially the form asis now on file with the Clerk. The Registrar Agreement is approved,
together with any changes or amendments that are not inconsistent with this Resolution and not substantially
adverse to the County and that are approved by the County Auditor on behalf of the County, al of which shall be
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conclusively evidenced by the signing of the Registrar Agreement or amendments thereto. The County Auditor
shall provide for the payment of the services rendered and for reimbursement of expensesincurred pursuant to the
Registrar Agreement, except to the extent paid or reimbursed by the Original Purchaser in accordance with the
Purchase Agreement, from the proceeds of the Bonds to the extent available and then from other money lanfully
available and appropriated or to be appropriated for that purpose.

No Bond shall be valid or obligatory for any purpose or shall be entitled to any security or benefit under
the Bond proceedings unless and until the certificate of authentication printed on the Bond is signed by the Bond
Registrar as authenticating agent. Authentication by the Bond Registrar shall be conclusive evidence that the
Bond so authenticated has been duly issued, signed and delivered under, and is entitled to the security and benefit
of, the Bond proceedings. The certificate of authentication may be signed by any authorized officer or employee of
the Bond Registrar or by any other person acting as an agent of the Bond Registrar and approved by the County
Auditor on behalf of the County. The same person need not sign the certificate of authentication on all of the
Bonds.

Section 5. Registration; Transfer and Exchange; Book Entry System.

(@ Bond Registrar. So long as any of the Bonds remain outstanding, the County will cause the
Bond Registrar to maintain and keep the Bond Register at its principal corporate trust office. Subject to the
provisions of Sections 3(d) and 9(c), the person in whose name a Bond isregistered on the Bond Register shall be
regarded as the absolute owner of that Bond for all purposes of the Bond proceedings. Payment of or on account
of the debt charges on any Bond shall be made only to or upon the order of that person; neither the County nor the
Bond Registrar shall be affected by any notice to the contrary, but the registration may be changed as provided in
this Section. All such payments shall be valid and effectual to satisfy and discharge the County’ sliability upon the
Bond, including interest, to the extent of the amount or amounts so paid.

(b) Transfer and Exchange. Any Bond may be exchanged for Bonds of any Authorized
Denomination upon presentation and surrender at the principal corporate trust office of the Bond Registrar,
together with arequest for exchange signed by the registered owner or by aperson legaly empoweredtodosoina
form satisfactory to the Bond Registrar. A Bond may be transferred only on the Bond Register upon presentation
and surrender of the Bond at the principal corporate trust office of the Bond Registrar together with an assignment
signed by the registered owner or by a person legally empowered to do so in a form satisfactory to the Bond
Registrar. Upon exchange or transfer the Bond Registrar shall complete, authenticate and deliver anew Bond or
Bonds of any Authorized Denomination or Denominations requested by the owner equal in the aggregate to the
unmatured principal amount of the Bond surrendered and bearing interest at the same rate and maturing on the
same date.

If manual signatures on behalf of the County are required, the Bond Registrar shall undertake the
exchange or transfer of Bonds only after the new Bonds are signed by the authorized officers of the County. Inall
cases of Bonds exchanged or transferred, the County shall sign and the Bond Registrar shall authenticate and
deliver Bonds in accordance with the provisions of the Bond proceedings. The exchange or transfer shall be
without charge to the owner, except that the County and Bond Registrar may make a charge sufficient to reimburse
them for any tax or other governmental charge required to be paid with respect to the exchange or transfer. The
County or the Bond Registrar may require that those charges, if any, be paid before the procedure is begun for the
exchange or transfer. All Bondsissued and authenticated upon any exchange or transfer shall be valid obligations
of the County, evidencing the same debt, and entitled to the same security and benefit under the Bond proceedings
as the Bonds surrendered upon that exchange or transfer. Neither the County nor the Bond Registrar shall be
required to make any exchange or transfer of (i) Bonds then subject to call for redemption between the 15th day
preceding the mailing of notice of Bonds to be redeemed and the date of that mailing, or (ii) any Bond selected for
redemption, in whole or in part.

(c) Book Entry System. Notwithstanding any other provisions of this Resolution, if the County
Administrator determinesin the Certificate of Award that it isin the best interest of and financially advantageousto
the County, the Bonds may be issued in book entry form in accordance with the following provisions of this
Section.

The Bonds may beissued to a Depository for use in abook entry system and, if and so long as a book
entry system is utilized, (i) the Bonds may beissued in the form of asingle, fully registered Bond representing each
maturity and registered in the name of the Depository or its nominee, as registered owner, and immobilized in the
custody of the Depository or its designated agent; (ii) the book entry interest owners of Bondsin book entry form
shall not have any right to receive Bonds in the form of physical securities or certificates; (iii) ownership of book
entry interestsin Bondsin book entry form shall be shown by book entry on the system maintained and operated
by the Depository and its Participants, and transfers of the ownership of book entry interests shall be made only by
book entry by the Depository and its Participants; and (iv) the Bonds as such shall not be transferable or
exchangeable, except for transfer to another Depository or to another nominee of a Depository, without further
action by the County.

If any Depository determines not to continue to act as a Depository for the Bondsfor usein abook entry
system, the County Administrator may attempt to establish a securities depository/book entry relationship with
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another qualified Depository. If the County Administrator does not or is unable to do so, the County
Administrator, after making provision for notification of the book entry interest owners by the then Depository and
any other arrangements deemed necessary, shall permit withdrawal of the Bonds from the Depository, and shall
cause Bond certificates in registered form and Authorized Denominations to be authenticated by the Bond
Registrar and delivered to the assigns of the Depository or its nominee, all at the cost and expense (including any
costs of printing), if the event is not the result of County action or inaction, of those persons requesting such
i ssuance.

The County Administrator is hereby authorized and directed, to the extent necessary or required, to enter
into any agreements, in the name and on behalf of the County, that the County Administrator determinesto be
necessary in connection with abook entry system for the Bonds.

Section 6. Sale of the Bondsto the Original Purchaser. The Bonds areto be sold at private sale to the
Original Purchaser at a purchase price, not less than 97% of the aggregate principal amount thereof, as shall be
determined in the Certificate of Award, plus accrued interest on the Bonds from their date to the Closing Date, and
shall be awarded by the County Administrator with and upon such other terms as are required or authorized by this
Resolution to be specified in the Certificate of Award, in accordance with law, the provisions of this Resolution and
the Purchase Agreement. The County Administrator isauthorized, if it is determined to be in the best interest of
the County, to combine the issue of Bonds with one or more other bond issues of the County into a consolidated
bond issue pursuant to Section 133.30(B) of the Revised Code in which case asingle Certificate of Award may be
utilized for the consolidated bond issue if appropriate and consistent with the terms of this Resolution.

The County Administrator shall sign and deliver the Certificate of Award and shall cause the Bondsto be
prepared and signed and delivered, together with atrue transcript of proceedings with reference to the i ssuance of
the Bonds, to the Original Purchaser upon payment of the purchase price. The County Commissioners, or any of
them, the County Auditor, the County Prosecutor, the County Treasurer, the Clerk and other County officials, as
appropriate, each are authorized and directed to sign any transcript certificates, financial statements and other
documents and instruments and to take such actions as are necessary or appropriate to consummate the
transactions contemplated by this Resolution.

The County Administrator shall sign and deliver, in the name and on behalf of the County, the Purchase
Agreement between the County and the Original Purchaser, in substantially the form asis now on file with the
Clerk, providing for the sale to, and the purchase by, the Original Purchaser of the Bonds. The Purchase
Agreement is approved, together with any changes or amendments that are not inconsistent with this Resolution
and not substantially adverse to the County and that are approved by the County Administrator on behalf of the
County, al of which shall be conclusively evidenced by the signing of the Purchase Agreement or amendments
thereto.

Section 7. Provisions for Tax Levy. There shall be levied on all the taxable property in the County, in
addition to all other taxes, adirect tax annually during the period the Bonds are outstanding in an amount sufficient
to pay the debt charges on the Bonds when due, which tax shall not be less than the interest and sinking fund tax
required by Section 11 of Article X1l of the Ohio Constitution. The tax shall be within the ten-mill limitation
imposed by law, shall be and is ordered computed, certified, levied and extended upon the tax duplicate and
collected by the same officers, in the same manner and at the same time that taxes for general purposesfor each of
those years are certified, levied, extended and collected, and shall be placed before and in preference to all other
items and for the full amount thereof. The proceeds of the tax levy shall be placed in the Bond Retirement Fund,
whichisirrevocably pledged for the payment of the debt charges on the Bonds when and as the samefall due.

Section 8. Federal Tax Considerations. The County covenantsthat it will use, and will restrict the use and
investment of, the proceeds of the Bonds in such manner and to such extent as may be necessary so that (a)the
Bondswill not (i) constitute private activity bonds, arbitrage bonds or hedge bonds under Sections141, 148ar149
of the Code or (ii) be treated other than as bonds to which Section 103 of the Code applies, and (b) the interest
thereon will not be an item of tax preference under Section 57 of the Code.

The County further covenantsthat (@) it will take or cause to be taken such actionsthat may be required of
it for the interest on the Bonds to be and remain excluded from grossincome for federal income tax purposes, (b) it
will not take or authorize to be taken any actions that would adversely affect that exclusion, and (c) it, or persons
acting for it, will, among other acts of compliance, (i) apply the proceeds of the Bonds to the governmental purpose
of the borrowing, (ii) restrict the yield on investment property, (iii) make timely and adequate payments to the
federal government, (iv) maintain books and records and make cal culations and reportsand (v) refrain from certain
uses of those proceeds, and, as applicable, of property financed with such proceeds, al in such manner and to the
extent necessary to assure such exclusion of that interest under the Code.

The County Auditor, as the fiscal officer, or any other officer of the County having responsibility for
issuance of the Bonds, is hereby authorized (a) to make or effect any election, selection, designation, choice,
consent, approval, or waiver on behalf of the County with respect to the Bonds as the County is permitted or
required to make or give under the federal incometax laws, including, without limitation thereto, any of the elections
provided for in Section 148(f)(4)(C) of the Code or available under Section 148 of the Code, for the purpose of
assuring, enhancing or protecting favorable tax treatment or status of the Bonds or interest thereon or assisting
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compliance with requirements for that purpose, reducing the burden or expense of such compliance, reducing the
rebate amount or payments or penalties, or making payments of special amountsin lieu of making computationsto
determine, or paying, excess earnings as rebate, or obviating those amounts or payments, as determined by that
officer, which action shall be in writing and signed by the officer, (b) to take any and all other actions, make or
obtain cal culations, make payments, and make or give reports, covenants and certifications of and on behalf of the
County, as may be appropriate to assure the exclusion of interest from grossincome and theintended tax status of
the Bonds, and (c) to give one or more appropriate certificates of the County, for inclusion in the transcript of
proceedings for the Bonds, setting forth the reasonabl e expectations of the County regarding theamount and use
of all the proceeds of the Bonds, the facts, circumstances and estimates on which they are based, and other facts
and circumstances relevant to the tax treatment of the interest on and the tax status of the Bonds.

Each covenant made in this Section with respect to the Bondsis also made with respect to al issues any
portion of the debt service on which is paid from proceeds of the Bonds (and, if different, the original issue and any
refunding issues in a series of refundings), to the extent such compliance is necessary to assure exclusion of
interest on the Bonds from gross income for federal income tax purposes, and the officersidentified above are
authorized to take actions with respect to those issues as they are authorized inthis Section to take with respect to
the Bonds.

Section 9. Official Statement and Continuing Disclosure.

(@ Primary Offering Disclosure -- Official Statement. The preliminary officid statement of the County
relating to the original issuance of the Bonds substantially in the form now on filewith the Clerk isapproved. The
distribution and use of that preliminary official statement is hereby approved. The President of the Board of
County Commissioners, the County Auditor and the County Administrator are each authorized and directed to
complete and sign on behalf of the County, and in their official capacities, that preliminary official statement, with
such modifications, completions, changes and supplements, as those officers shall approve or authorize for the
purpose of preparing and determining, and to certify or otherwise represent, that the revised official statementisa
“deemed final” official statement (except for permitted omissions) by the County as of itsdate and isafinal officia
statement for purposes of SEC Rule 15¢2-12(b)(1), (3) and (4).

Those officers are each further authorized to use and distribute, or authorize the use and distribution of,
thefinal official statement and supplements thereto in connection with the original issuance of theBondsasmay in
their judgment be necessary or appropriate. Those officers and each of them are also authorized to sign and
deliver, on behalf of the County, and in their official capacities, such certificates in connection with the accuracy of
thefinal official statement and any amendment thereto as may, in their judgment, be necessary or appropriate.

(b) Application for Rating or Bond Insurance. If, in thejudgment of the County Administrator, the
filing of an application for (i) arating on the Bonds by one or more nationally-recognized rating agencies, or (i) a
policy of insurance from acompany or companies to better assure the payment of principal of and interest on the
Bonds, is in the best interest of and financially advantageous to this County, the County Administrator is
authorized to prepare and submit those applications, to provide to each such agency or company such information
as may be required for the purpose, and to provide further for the payment of the cost of obtaining eechsuchrating
or policy, except to the extent otherwise paid in accordance with the Purchase Agreement, from the proceeds of the
Bondsto the extent available and otherwise from any other funds lawfully available and that are appropriated or
shall be appropriated for that purpose.

(c) Aagreement to Provide Continuing Disclosure. For the benefit of the holders and beneficial
owners from time to time of the Bonds, the County agrees, asthe only obligated person with respect to the Bonds
under the Rule, to provide or cause to be provided such financial information and operating data, audited financial
statements and notices, in such manner, as may be required for purposes of paragraph (b)(5)(i) of theRule. The
County further agrees, in particular, to provide or cause to be provided:

0] to each NRMSIR and to the SID, (A) Annual Information for each County fiscal year
ending hereafter, not later than the 270" day following the end of the fiscal year, and
(B) when and if available, audited County financial statements for each such fiscal
year; and

(ii) to each NRMSIR or to the MSRB, and to the SID, in atimely manner, notice of (A) any

Specified Event if that Event is material, (B) the County’s failure to provide the Annual
Information within the time specified above, and (C) any changein the accounting principles applied in
the preparation of its annual financial statements, any changeinitsfiscal year, itsfailure to appropriate
funds to meet costs to beincurred to perform the agreement, and of the termination of the agreement.

In order to further describe and specify certain terms of the County’ s continuing disclosure agreement
made for purposes of the Rule in and pursuant to this Resolution and to be formed, collectively, by this
subsection (c¢) and the Continuing Disclosure Certificate, the County Administrator isauthorized and directed to
complete, sign and deliver the Continuing Disclosure Certificate, in the name and on behalf of the County, to
specify in reasonable detail the Annual Information to be provided (which may be provided by specific referenceto
other documents previously filed and available in accordance with the Rule), whether the County has obtained any
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credit enhancement or provider for the Bonds and the County’s expectations as to whether audited financial
statements will be prepared, the accounting principlesto be applied in their preparation, and whether they will be
available together with, or separately from, Annual Information.

The County Administrator is further authorized and directed to establish proceduresin order to ensure
compliance by the County with its continuing disclosure agreement, including timely provision of information and
notices as described above. Prior to making any filing in accordance with clause(ii) above or providing notice of
the occurrence of any other events, the County Administrator shall consult with and obtain legal advice from, as
appropriate, the County Prosecutor and bond or other qualified independent special counsel selected by the
County. The County Administrator, acting in the name and on behalf of the County, shall be entitled to rely upon
any such legal advice in determining whether afiling should be made.

The County reserves the right to amend its continuing disclosure agreement, and to obtain thewaiver of
noncompliance with any provision of the agreement, as may be necessary or appropriate to achieve its compliance
with any applicablefederal securitieslaw or rule, to cure any ambiguity, inconsistency or formal defect or omission,
and to address any changein circumstances arising from achangein legal requirements, changein law, or change
in the identity, nature, or status of the County, or type of business conducted by the County. Any such
amendment or waiver will not be effective unless the agreement (as amended or taking into account such waiver)
would have complied with the requirements of the Rule at the time of the primary offering of the Bonds, after taking
into account any applicable amendments to or officia interpretations of the Rule, as well as any change in
circumstances, and until the County shall have received: either (i) awritten opinion of bond or other qualified
independent special counsel selected by the County that the amendment or waiver would not materidly impeirthe
interests of holders or beneficial owners of the Bonds or (ii) the written consent to the amendment or waiver of the
holders of at least a majority of the principal amount of the Bonds then outstanding. Annual Information
containing any revised operating data or financia information shall explain, in narrative form, the reasons for any
such amendment or waiver and the impact of the change on the type of operating data or financia information
being provided.

The County’ s continuing disclosure agreement shall be solely for the benefit of the holders and beneficial
ownersfrom timeto time of the Bonds. The exclusive remedy for any breach of the agreement by the County shall
be limited, to the extent permitted by law, to aright of holders and beneficial ownersto institute and maintain, or to
cause to be instituted and maintained, such proceedings as may be authorized at law or in equity to obtain the
specific performance by the County of its obligations under the agreement. Any individual holder or beneficial
owner may institute and maintain, or cause to be instituted and maintained, such proceedingsto require the County
to provide or cause to be provided a pertinent filing if such afiling is due and has not been made. Any such
proceedingsto require the County to perform any other obligation under the agreement (including any proceedings
that contest the sufficiency of any pertinent filing) shall beinstituted and maintained only by atrustee appointed
by the holders and beneficial owners of not lessthan 25% in principa amount of the Bonds then outstanding or by
holders and beneficial owners of not less than 10% in principal amount of the Bonds then outstanding in
accordance with Section 133.25(B)(4)(b) or (C)(1), Ohio Revised Code, as applicable (or any like or comparable
SUCCESSor provisions).

The performance by the County of its continuing disclosure agreement shall be subject to the annual
appropriation of any funds that may be necessary to performit.

The County’ s continuing disclosure agreement shall remain in effect only for such period that the Bonds
are outstanding in accordance with their terms and the County remains an obligated person with respect to the
Bonds within the meaning of the Rule. The obligation of the County to provide the Annual Information and
notices of the events described above shall terminate, if and when the County no longer remains such an obligated
person.

Section 10. Call for Redemption; Escrow Trustee; Escrow Agreement; Escrow Fund. To providefor the
payment of the principal of and interest on the Refunded Bonds, the County Auditor is hereby authorized and
directed for and in the name of the County and on its behalf to execute and deliver to a bank or trust company
located in Ohio, designated by the County Auditor as escrow trustee (the “Escrow Trustee”), the Escrow
Agreement substantially in the form now on file with the Clerk. The Escrow Fund provided for in the Escrow
Agreement is hereby created. The form of Escrow Agreement is approved with such changes therein as are not
inconsistent with this Resolution and not substantially adverse to the County and shall be approved by the officer
executing the Escrow Agreement. Approval of such changes and that such changes are not substantially adverse
to the County shall be conclusively evidenced by the execution of the Escrow Agreement by that official.

Acting pursuant to the Series 2000 Bond Resolutions which authorized the Refunded Bonds, the
Refunded Bonds maturing on December 1 in the years 2006 through 2013 inclusive, 2016, 2020 and 2025 are hereby
called for redemption on December 1, 2010 at the redemption price of 101% of the principal amount thereof, and the
County Auditor is hereby authorized and directed to cause those Refunded Bondsto be called for redemption on
December 1, 2010 and arrange for the notice of redemption to be given in accordance with the applicable provisions
of the Series 2000 Bond Resolutions. For informational purposes, a certified copy of this Resolution shall be sent
by the County Auditor to the current bond registrar for the Refunded Bonds.
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In order to provide for the payment of (a) the interest on the Refunded Bonds on each June 1 and
December 1 following the Closing Date and through December 1, 2010, (b) the principal of the Refunded Bonds
maturing on December 1 in each of the years 2006 through 2010, inclusive, and (c) the principal of and redemption
premium on the Refunded Bonds to be called for redemption on December 1, 2010, the County covenants and
agrees with the Escrow Trustee and with the owners of the Refunded Bonds that the County will take, and will
cause the Escrow Trustee to take, all steps required by the terms of the Escrow Agreement to carry out such
payments. The County will provide from the proceeds of the Bonds and other available fundsin accordance with
this Resolution, moneys and investments sufficient to pay in full (a) the interest on the Refunded Bonds on each
June 1 and December 1 following the Closing Date and through December 1, 2010, (b) the principa of the Refunded
Bonds maturing on December 1 in each of the years 2006 through 2010, inclusive, and (c) the principal of and
redemption premium on the Refunded Bonds to be called for redemption on December 1, 2010. The County
covenants and agrees with the Escrow Trustee and with the owners of the Refunded Bonds that the County will
take, and will cause the Escrow Trusteeto take, all steps required by the terms of this Resolution, Section 133.34,
Ohio Revised Code, and the Escrow Agreement to carry out such payments so that the Refunded Bonds are not
deemed to be outstanding.

There shall be delivered to the Escrow Trustee for the Escrow Fund proceedsto be received from the sale
of the Bonds and other available funds which shall beinvested in United States Treasury Obligations (“ Treasury
Securities”), State and Local Government Series (“ SLG Securities”) or other direct obligations of or obligations
guaranteed as to both principal and interest of the United States as defined in Section 133.34, Ohio Revised Code,
of the United States of America (direct obligations and guaranteed obligations together with the SLG Securities,
collectively, the “ Securities”) and which Securities shall be certified by an independent public accounting firm of
national reputation in awritten report (the “Verification Report”) to be of such maturities or redemption dates and
interest of payment dates, and to bear such interest, aswill be sufficient together with any moneysin the Escrow
Fund to be held in cash as contemplated by the Verification Report without further investment or reinvestment of
either the principal amount thereof or the interest earnings therefrom, to cause the Refunded Bonds to be deemed
to be not outstanding as provided for in Section 133.34, Ohio Revised Code, and the bal ance of those proceeds,
less any amount thereof, contemplated by the Verification Report to be held in cash in the Escrow Fund, shall be
used for the payment of costs related to the refunding and the issuance of the Bonds, and of financing costs.

At the direction of the County Auditor, the Escrow Trustee or the Original Purchaser is authorized to
apply and subscribe for SLG Securities on behalf of the County. Further, if the County Auditor determinesthat it
would be inthe best interest of and financially advantageous to the County to purchase Treasury Securitiesfor
deposit into the Escrow Fund, the County Auditor is authorized and directed solicit, or cause the solicitation, of
bids for such Treasury Securities.

Any such Securities, and moneys, if any, in addition thereto contemplated by the V erification Report to be
held in cash, shall be held by the Escrow Trustee in trust and committed irrevocably to the payment of the principal
of and interest and redemption premi um of the Refunded Bonds.

Section 11. Certification and Delivery of Resolution and Certificate of Award. The Clerk is directed to
deliver acertified copy of this Resolution and a copy of the Certificate of Award to the County Auditor.

Section 12. Other Determinations. This Board determinesthat all acts and conditions necessary to be
performed by the County or to have been met precedent to and in the issuing of the Bondsin order to make them
legal, valid and binding general obligations of the County have been performed and have been met, or will at the
time of delivery of the Bonds have been performed and have been met, in regular and due form asrequired by law;
that the full faith and credit and general property taxing power (as described in Section 7) of the County are pledged
for the timely payment of the debt charges on the Bonds; and that no statutory or constitutional limitation of
indebtedness or taxation will have been exceeded in the issuance of the Bonds.

Section 13. Compliance with Open Meeting Requirements. ThisBoard findsand determinesthat dl formal
actions of this Board concerning and relating to the adoption of this Resolution were taken in an open meeting of
this Board and that all deliberations of this Board and of any commi tteesthat resulted in those formal actionswere
in meetings open to the public in compliance with the law.

Section 14. Effective Date. ThisResolution shall bein full force and effect immediately upon its adoption.
Vote on Motion Mr. Jordan Aye Mrs. Martin Aye Mr. Ward Aye
RESOLUTION NO. 04-927
INTHE MATTER OF ADJOURNING INTO EXECUTIVE SESSION FOR CONS DERATION OF
APPOINTMENT, EMPLOYMENT, DISMISSAL, DISCIPLINE, PROMOTION, DEMOTION OR
COMPENSATION OF A PUBLIC EMPLOYEE OR PUBLIC OFFICIAL:

It was moved by Mr. Jordan, seconded by Mr. Ward to adjourn into Executive Session at 10:10AM.

Vote on Motion Mrs. Martin Aye Mr. Jordan Aye Mr. Ward Aye
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RESOLUTION NO. 04-928

IN THE MATTER OF ADJOURNING OUT OF EXECUTIVE SESSION:

It was moved by Mr. Jordan, seconded by Mrs. Martin to adjourn out of Executive Session at 11:10AM.
Vote on Motion Mr. Jordan Aye Mrs. Martin Aye Mr. Ward Absent

There being no further business the meeting adjourned.

Kristopher W. Jordan

Deborah B. Martin

James D. Ward

Letha George, Clerk to the Commissioners



